
Directorate General
Central Public Works Department

Nirman Bhawan, New Delhi
(9ash Sectionl

Dated 3O.O9.2O21

CIRCULAR

Section 115BAC of the Income Tax Act, 1961 inserted by the Finance Act
2020 has introduced a new income tax regime that comprises a significant change in
the tax slabs rates. Taxpayers have been provided with an option whether they want to
pay taxes according to the existing regime.

1. Old Tax Regime:

Under the Old regime, the tax shall be calculated considering all deductions and
exemptions allowed under Income Tax Act, 1961, which were hitherto available.

The slab rates are mentioned in table below.

2. New Tax Regime:

Under the New Tax Regime, tax shall be

mentioned in table below. In this regime,

exemptions/ deductions are allowed.

calculated as per the slab rates as

the tax rates are kept lower but no

All employees working in this Directorate are requested to furnish their
option whether they want to compute their taxes as per Option I (Old Tax

Regime) or Option 2 (New Tax Regime) by 12th October, 2O2L. If the required

option is not furnished by due date, Income Tax will be calculated on the basis

of Old Tax Regime.

To,

All officials of this Directorate (through CPWD website)

r#,n#-
DDo/SO CASH

0.0.0.
Directorate General, CPVVD

Nirman Shawan
New Delhi

Table

Tax Slab Earlier Rate New Rate

Upto 2.50 lakh Nil Nil

2.50 to 5.00 lakh 5% 5'/o

5.OO to 7.50 lakh

2Oo/o

to%
7.50 to 10.00 lakh l50h

10.00 to 12.50 lakh

3Oo/o

20%

12.50 to 15.00 lakh 25'/o

Above 15.00 lakhs 300



1e
Amount

lRs.)
sl.
No.

Nome of Soving / Contributions

I

2. Postol Life lnsuronce
3. C.G.E.G.I.S.
4.

5. ULIP l97l (UTlAct, 196Q

6.

-PublicProv'rdentFund

7. Deposii with Post Office in l0 to l5 yeors (CTD)

a Oupotit underJeevon@
9. Equdy l',nked So"nS Scheme (Mutuol Fund) lnfrostruciureBond

0 Noiionol Sovings Certificote
I HBA Princlpol omount
2 Tuition Fees (uPto two children)
2 Contr'rbut'ron to the New Pension Scheme, Liml

4 Gore.ment Contribution to the New Pens'ron Scheme

15. @debenturesformingportofony''eligibleissue
of copitol"

16. Fixed Deposit for o minimum period of 5 yeors

(N.B. - The oggregole omounl of moximum rebote on sovings sl. no. I to l6 is Rs. 1,50,000)

I hereby declore

DECTARAIIQN (for o!d tox fegime oplion onlv)

thot I om contributing / soving or will contribute / sove during

finonciol 2021-22

Noie: No Exempiion of HRA would be ollowed wilhout Rent Receipts/Rent ogreemenl. ll

Signoture

Nome

Designotion

PAN

c. BOD (Mox Rs' 25,000 ond 50'000 for Sr'

Expendiiure in medicol treotment
dependont (Mox. Rs. 75.000 ond

/ troining ond
Rs. 1,25,000 in

rehobilitotion of onY
the cose of severs

disobility) (under sec. B0 DD

Interest on Educotion Loon (UnQgflgglig!-qq
donotion for choritoble Under Sec. BOG

ffir Sec. BoU (mox Rs. 75,000 or Rs. 1,25,000. os

the cose moy be

Self-occupied House Property (under sec. 24 Mox. Rs. 30,000 Loon token

prior to 01.04.1999 \ Rs. 2,00,000 otler 01.04.199? (lnierest certificote

I Certify thot I om living in o renied House No.

ond poying rent @ Rs. 

- 

Per month.

rant exceed ?1-O0.0OO/- Form No. 12BB and PAN of landtord is mandatory.

24. l" odd'f'rcn 1o my sorc,ryL will receive / hove received the following

income
25. Additron ,ebote up to <SOOOOI- for investment in NPS (qqq!'ol f9999-t e)


