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RBE No.,” 7/2022.
GOVERNMENT OF INDIA (BHARAT SARKAR)
MINISTRY O RAILWAYS (RAIL MANTRALAYA)
(RAILWAY BOARD)

No. 2016/F(E)II1/1(1)/3 New Delhi, dated: 7/,02.2022.

The GMs/Principal Financia visors,
All Indian Railways/Production Units (etc),
(As per mailing list)

Sub: Exits and Withdrawals under the National Pension
System - regarding.

dekdkok ok

A copy of Pension Fund Regulatory and Development Authority
(PFRDA)’s Gazette Notification No. PFRDA/12/RGL/139/8 dated 28th
December, 2021 issued in amendment of the provisions of the Pension Fund
Regulatory and Development Authority (Exits and Withdrawals under the

National Pension System) Regulations, 2015 is enclosed herewith for
information and compliance.

The Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015
mentioned in the enclosed Gazette Notification were adopted on Railways
vide letter of even number dated 27.05.2016. The Central Civil Services
(Implementation of National Pension System) Rules, 2021 notified vide GSR
No.227(E) dated 30.03.2021 are under adoption in the Ministry of Railways.

Signed by Basant Kumar

Singh

Date: 16-02-2022 16:15:34
(Basant K. Singh),

Executive Director, Finance (Estt.),
Railway Board.

DA: One
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No. 2016/F(E)IN/1(1)/3 New Delhi, dated:7_" .02.2022

Copy to Deputy Comptroller and Auditor General of India (Railways), Room No 222, Rail
Bhavan, New Delhi.

For Member Finance, Railway Board
Copy to:-

. The General Secretary, NFIR, Room No. 256-E, Rail Bhawan, New Delhi.
2. The General Secretary, AIRF, Room No. 253, Rail Bhawan, New Delhi.

. The Members of the National Council. Departmental Council and Secretary Staff Side National
Council, 13-C, Feroz Shah Road, New Delhi.

- The Secretary General, FROA, Room No. 256-A, Rail Bhawan, New Delhi.

. The Secretary General, IRPOF, Room No. 268, Rail Bhawan, New Delhi.

. The Secretary, RBSS, Group ‘A’ Officers Association, Rail Bhawan.

- The Secretary, RBSS, Group ‘B’ Officers Association.

. The General Secretary, RBSSSA, Room No. 451-A, Rail Bhawan, New Delhi.
- The Secretary, Railway Board Ministerial Staff Association.

10. The Secretary, Railway Board Class IV staff Association.

11. The General Secretary, All India SC/ST Railway Employees Association.
Ground Floor, Rail Bhawan, New Delhi

12. The General Secretary, All
Room No.48, Rail Bhawan.
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Room No. 7

India O.B.C. Railway Employees Federation (AIOBCREF)
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For Secretary, Railway Board.

No. 2016/F(E)II/1(1)/3 New Delhi, dated: 2 2] .02.2022

Copy to:-  Adv. to MR, OSD to MR, OSD (Co-ord) to MR, Addl. PS to MR, PS to MoSR(D),
EDPG to MoSR(D), PS to MoSR(J), EDPG to MoSR(J), DPG to MoSR(J).

PSOs/Sr.PPSs/PPSs to CRB, MF, M/O&BD, M/Infra, M/TRS.
DG(RHS), DG/Safety, DG(RPF), DG/HR.
All Addl. Members, PEDs, All EDs, JSs. Dir.(Dep )

Section’s Yearly Guard File.

Contd. 3/-



No. 2016/F(E)IlI/1(1)/3 New Delhi, dated:22.02.2022

Copy to :-

1. The Director General and Ex Officio General Manager, RDSO/Lucknow.

2. The General Manager and FA&CAO, Metro Railway/Kolkata

3. The Director General, National Academy of Indian Railways (NAIR)/ Vadodara

4. The DGs, IRICEN/Pune, IRIEEN/Nasik Road. IRIMEE/Jamalpur, IRISET/Secunderabad

5. The CMDs, IRCON, IRFC, MRVC, IRC&TC, CONCOR, RITES, KRCL, RVNL, Railtel and MDs
CRIS, IRWO.

6. The Chairman, RCT/Delhi.

7. The Chairman, RRB/Ajmer, Ahmedabad, Allahabad, Bangalore, Bhopal, Bhubaneshwar

Chandigarh, Chennai, Kolkata, Jammu, Gorakhpur, Guwahati, Malda, Mumbai, Muzaffarpur
Patna, Ranchi, Secunderabad and Trivandrum.

8. The Pay & Accounts Officer, Ministry of Railways (Railway Board)
9. The Chief Commissioner of Railway Safety/ Lucknow

10.The Vice Chairman, Rail Land Development Authority, New Delhi.

(Copy to Pension Fund Regulatory and Development Authority (PFRDA)'s Gazette Notification No.
PFRDA/12/RGL/139/8 dated 28.12.2021).
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PENSION FUND REGUL ATORY AND DEA FIOPMENT ALTHORITY

NOTIFICATION
New Delh the 28%th December. 2021
: T 7 XITS AND
PENSION FUND REGULATORY wmmni,umlr,_w \:; fl::)(ﬂ:’ I;\;)f :Mrmmw,
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (SECOND AME! i
REGUIEATIONS 2021
No. PERDA2ZRGEAIE. In cxcrorse of the powers conferred by sub-section (1) of Section 52
read wath sub<clause(g). (hy. and (1) of subssection  of Seehion §2 of the Pension | umnd Regulatory
Development Authonty Act, 2003 1Act No 23 of 2014, the Pension Fund Regulatory and Development
Authority herehy makes the following regalations e amend the Penston Fune Regulatory and Development
Authority (Exits and Withdhawals under the National Pension System) Regulitions, 2015 namely,
L These regulations may be called the Pension T und Regulatory and Development Authonr,
(Extts and Withdiawals under he Natonal Pension System) (Sccond  Amendment)
Regulations. 2021

2 These shall come nto toree on the date of their publication i the offic sal gazette
3 Inthe Pens on Fund Regalatery cod Devclopment Auths ity (Exits and Withdrawals unde;

the Nanonal Pension System) Rezulations, 2015 -
(1) New sabaregulation (1) (da) shall be nscrted atter sub-regulation (1 ) o Regulation 2 as below —

“(dal “CCS NPS Rules 20217 shall mean Cental Cinl Serviees (Implenientation of Nationai Peasion
System) Rudes. 2021 notied vide no USR22UE) dated 30032021 and amendments thereto b
Department of Pension and Pensioners” Weltare, Minsstry of Peronnel. Pu sl Gricances and Pensions
Government of Indi

(nh In sub-regulation (| Wglof Regulation 2., alter words “Central Governmoent or the State Governmenis
the words “mcluding autonomous bodies under Central or State Go ernmient’ shall be aserted

-

(I In sub-regulation (kk ) of Regulanion 2 aiter words “death of the ubscriber * he WOrds “or ih

i Us o the
subscriber being mussing and presumed dead as per Indian Iy ienee Act 1272 400 amendmenis 1
shiall be inserted.

(IV). In sub-regulation (1) (1) of Regulation 3, —
(11 For the words “sen ety yeans” the word vy Cnb-tive sean” shall by g shituled,
(1 At the end of the eansting sub-section, the fllos ing shal! added

“The subscriber shall have an UPHOR Lo exat from the National Ponsicn S WEM 438y o
ume and frequency by subimitting 4 reguest 1o Nalonal Ponsion 5. cin '
mtermediary or ety authorized by g, Nuthaoaiy 1oi this PUPOse 1 case ot k.un
subscriber during the penod ot defermont such derered amoant 1 e wibseribe shali s

i the preterential seder of nomingis) WHlowed by fegal heirgy)

(N1 In sub-regulation cain of Ry pulation 3

(1) For the winds 1o d MaN B Pencd ol thiee v Bmny the daie o) Hlaimiweng i
superdannuation | the wiand 1 sty g TG gy o) sevaiity B Yol hall VTS T :
- ¢ - L el

VAL e end o the vais W sub=sec o, alteg By iy ke ied by o Nuthoi iy 10
Purpisy wonmaids UPSCHIBCT sl e G ORI L0 P Hhase i by e g

Ly daring e deteninvit RNV subinilugg o Bosjuast o Nadioual Peiision ealowy |

anyoanterinedia yoon cntin dalhion od By e Nwhigd ity tos hes Puipnisn siighl by st ol
(N \ur'.--ugu.f.linm fard 4ol N._-...._;.. o Bl Dy subsbiiubvd o Inluw

where the subscriber desies 1 OB e the Nl Poisin Syt o W oG (o s ehiciiwn
dcvount bevond the age ol iy veps o U age vl supcramnuation. he o sh il B¢t opiin o % T
O Qv e ol ing or an suvh fon s iy by S il wp o wlug b e would hikg o SO IBWC 1o his
individual pediston acoount but ot CACOVILE sovvils Doy s ol By DU uption sl By CALIL I i

feast nteen days Pl e the age ol Mg sixty yoaes v uge ol SUPRLIHILL LI, as e ¢ sy iy by
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TR GAZL T oy INDIA 1N R AORDINALY [PART I Sic 4]

central recordkecping sgeney o the Natonal Pension System
authorized by the Anthory 1o

Retirement Account shll equie

Foast or any other ; '
i i mtermediary ar entity
the purpose. 1n sach Gises,
o be shifled trom Governme ;
chiment sector o A atzens meluding ate
i) i I . - —— F S ANCTHLE corporate
sector and the expenses, rintenance chirges and tee payable under the National :
ot the sad individual pension account! Permanent Retinement Account, shall

mdividial pension account’ PPermanent

CNSION SYSICm i respect
continue to remann apphicakle,

Provided turther th ‘h subsernber w
led turther that such subseriber who has ot exereised the option within the period of fifteen days, o

.lshpul'.a:w:. but desires 1o continue with hig ndividual penston account under National Pension System
wvond the age of sixty vears or aee ol > :
1" e .H ;I ?m_\ years or the ape of superannuation. ay the case may be, and to the extent so
li‘:t b ML, mity do.so by making an application in writing with reasons for such delay to the National

ension System I.rux'l. Fhe suthorized officer of the National Pension Trusi, may condone such delay, il
any, m exercise ol such option by the subscriber, as he may deein T, having regard 1o the cause so shown
oron any other relevant matter,

Notwithstanding exercise ol such option, the subseriber may exit i any pomt ol tume from National
p - S . g A . . "
Pension System, by submitting a request to central recordkeeping agency or the National Pension System
Frustor any mtermediary or entity authorized by the Authority for this purpose;™

(VII). In sub-regulation (a) (vii) of Regulation 3,

(1) After the words “ollice on account of invalidation or disability™ the words “or premature retirement
as per the applicable service rules,” shatl be inserted,

(i) After the words “shall be determined as specitied under sub-regulation (a).” the words “In case of o
Central Government employee. if the subscriber 18 discharged from service on the following
grounds, as prescribed under CCS NPS Rules 2021 and amendinent thereto, the exit shall be
determined as specified under sub-regalation(a).

a) Completion of twenty years' regular service,

b} Benefits on retirement under Rule 36 of fundamental rules or under the special voluntarny
retirement Scheme

¢) Entitlement on retirement on imvahdation.

) Entitlement on boarding out from service on account of disablement.

¢) Absorption in or under a Corporation or Company or Body wholly or substantially owned
or controlled or financed by the Central Government or a State Governinent, 1if the Natonal
Pension System does not exist in the new orgamzation.” shall be inserted.

(V1) In Para | of sub-regulation (b) ol Regulation 3.-
(i) For the words “voluntarily retives or exits™. the words “on resignation fron: seevice voluntanly
closes individual pension account/Permanent Retirement Account or exits or dismissed o1
removed by the Government or emiployer prematurely™ shall be substituted

(i1) the words *he”, the words “the subscriber”™ shall be substituted.
(1X). New sub-regulation (<) shall be inserted after sub-regulation (¢) of Regulation 3 as below: -

“Where the subscriber who. before attaining the age of superannuation s identificd as missing person by
the nodal office or the employer, based on the (1) Fiest Investization: Report (FIR) lodged with the
concerned police station and o report from the police that the subscriber has not I.\crn_lmcnl d;sp:lc all
efforts made by the police and (i) Indemnity bond from the nomuinee(s) or the Tegal heies(s) m favour of
National Pension System Trust that all payments will be adjusted agamst the payment due o the subscribe
in cuse he or she appears on the seene and makes any clium, then twenty pereent ot the accumulated
pension wealth shall be paid as annteron rehic - fump sa to the nonineeds) or legal hen(s), .1\. the vase
may be. ol such subscriber and the remmmimg ciplity percent oul .nF the u\'\‘ullull;llrd.|n'|l~m|| wealth ol the
‘.lll‘;HCI'ibCI‘ shall be mandatonly utilized Tor purehase of annuty alter determination of subscriber s nussiny

and presumed dead, as per the provisions ol the Indian Bvidence Act I872 and amendments thereto
Provided that such annty contract shall be made as per proviso (0 ol sub-regalation (v ol Regulanon 3

: - : : sy : " e
(X}, Para | of sub-regulation fa) ol Regulation 4, aie words CSpand o the subscuiber me lunp sum the

words “or he shall hirve o choree o colleet stueh remaming penston wealth i accordance with the other

[ ; : y : NS Ssubscribers 7 shall be mserted
options spectfied by the Authonty from time fo e in the miterest ol the subseribe
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(X1 Sub-regulation (a) (1) of Regulation 4 shail be substituted as under -

“Where the subscriber does not exit [rom the Natonal Pension System beyond the age uf, ‘-;\II’\I[) }L‘;r;) or fhc
age of superannuation. as the case mayv be, shall continue 10 remam subscribed 'm ”:IL.‘ a I‘Ol;: cn.\jmn
System till he or she attains the age of seventy-five years. Provided further that a snl-)surrhf.r .n‘m_gi ,;{1}?
cr'upi-.)_\'cc-cmpio}cr relationship. the individual pension account’ Permanent Retirement Account shall be
shitted from the emplover to all citizens model

Nomwithstanding in such automatic cortinuation. the subscriber may extl at any pomt of tine Irqm the
National Pension System. by submutting a request 1o National Pension Svstem Trust or any mrcrmcdl.elr} or
catity authonized by the Authority for the purpose. In case of death of subscriber during the period of
continuation. the entire sccumulatec pension wealth of the subscriber shall he paid to the nominee(s) or
legal heirts), as the case may be, of such subscriber. The nomineets) or legal heir (s) of the deceased
subscriber shall have the option to purchasc any of the annuitics being ottered upon exit. if they so desire;”
(XID). Sub-regulation (a) (ii) of Regulation 4, —

(1) For the words “seventy years™, the word “seventy-five years™ shall be substituted:
(i) At the end of the existing proviso, the following shall be added:

“The subscriber shall have an option to exit from the National Pension System at any point of
time and frequency by submitting a request to National Pension System Trust or any
intermediary or entity suthorized by the Authority for this purposc. In case of death of
subscriber during the period el deferment, such deferred amount of the subscriber shall be paid
in the preterential order of nominee(s) followed by legal heirgs).™

(XIMI). In sub-regulation (a) (iii) of Regulation 4, —

(i} For the words “for a2 maximum period of three years. from the date of attainment of sixty vears of
age or the age of superannuation. as the casc may be, provided™. the words “unti he or she
attains the age of seventy-tive vears. provided thet™ shall be substitured:

(1) After the words ~Authorized by the Authuiity for this purpose.” the words “The subscriber shall
have an option 10 purchase an annuily al anv point of time during the dzferment period by
submitting a request to National Pension System Trust or any intermediary or entity authorized
by the Authority for this purpoese.” Shall be added:

(XIV). In first para of sub-regulation (b) of Regulation 4, the wordy
national pension system the option so exercised shall be allowed o
subscribed 1o the national pension system tor al least a minimum period 0! ten years. In case of such
subscriber™. the words “or subscriber not having any employee-emplover relationship hay Ing subscribed 1o

the National Pension System for at Icast a minimum period of five vears. voluntarily opts o exit trom the
Nationz| Pension System. then™ shall be substirured:

“voluntarily opts w exit from the
nly upon such subscriber having

(XV). In sub-regulation (<) (i) of Regulation 4, for the words

“nominee or family member(s). the words
“numinee(s) or legal heir(s)” shall be substituted:

(XV1). New sub-regulation (¢ shall be inserted atter sub-regulation Jdy of Regulation 4 us below

“where the subscriber who, betore attaining the age of superannuation iy wentified as missing person by
National Pension System Trust, based on the (1) First Iny estigation Report (FIR) lodged with the voncernad
police station and a repont from the police thet the subscriber has not been e ddespate all etforts made by
the police and (1) Indemnity bond tron, the HOILtCe>) o the legal hearss) in fivour of National Pension
System Trust that all payments will be adjusted against the Payment duc to the subseriber in case he or she
appaars on the scene and mal.es any claim, then tventy percent of the decumulated pension wealth shull be
patd ds an anterim relief in lump sum 1o the numeetsi or legal hen(s),
subscriber and after determination of subscriber as missing anid presumed
Indian Evidence Act 1872 and amendments thereto, 1 -
peresion wealth of the subscriber sh
such subscribes

dy the case may be. ot such
dead as per the provisions of the
remaning erehiy pereent out of the acy umalated
all be paid o the nominee (~) o legal heir(s), as the case mas be, vl

Provided that thar Proviso () and () ol sub-regulation (¢ of Regulation 4 shall be apphicable
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(1) In sub=clause GO and coy ander Fxplosation 1 for the word “mean 2 the words Cshall mean™
shall be substitnted
() In Explanation 1 a new sub-clause Gyt shall be inserted as below
S relation o any subsenber who docs not adentily themselves as male or female, shall
mean therr legally wedded spouse. ther children, whether mareicd  or unmarried,  then
dependent parents and ther deccased son™s widow and ¢ hildren,
() In [ xplanation 1 tor the waords “either of the above two! the worids “in any of above thro
shall be subsutnted,
SUPRATIM BANDYOPADHYAY, Charrpersor
[ADVT.-I11/4/Exty /550/2021-22]
Footnote:

I The Principal Regulations, The Pension Fund Reguiatory and Development Authority (Exits
and Withdrawals Under the National Pension System) Regulations, 2015 were published in
the Gazette of Tndia un 11th May, 2015 vide notitication No. PERDA/12. RGL/T39/E

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (First Amendment) Regulations, 2017 were published in the
Gazette of India on 10™ August 2017 vide notification No. PFRDA/I2/RGL/T39/¥

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Second Amendment) Regulations. 2017 were published in the
Gazelle of India on 06" October 2017 vide notitication No. PFRDA/I2/RGL/ 13978

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Third Amendment) Regulations, 2018 were published in the
Gazette of India on 02nd February 2018 vide notification No, PFRDA/I2/RGL39/%

5 The Pension 'und Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) {Fourth Amendment) Regulations. 2018 were published in the
Gazette of India on 18" May 2018 vide notification No. PFRDA/12/RGL/ 1398,

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Fifth Amendment) Regulations, 2019 were published inthe
Gazette of India on 19" Feb 2019 vide notitication No. PFRDA 12/RGL 1398

7. The Pension Fund Regulatory and Development Authority (Exits and W ithdrawals under the
National Pension System) (Sixth Amendmeat) Regulations. 2019, were published i the
Gazette of India on 20" September 2019 vide notification No. PFRDAIZRGL 139y

% The Pension Fund Regulatory and Development Authority (Exits und Withdrawals Under the
National Pension System) (Amendment) Regulations, 2020 were published e the Gazette of
India on 29" Seprember 2020 vide notification No, PFRDA2'RGL 139 R

Y. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the

CON6/FCE)-I/1(1) /3

National Pension System) (Amendment) Regulations, 2021 weie published m the Gazetie ol
tndia on 14" June 2021 vide notification No. PERDA 2 RGL T39S
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At the end of para 1. the words “In- casc of Central

(XVID In sub-regulation (¢) of” Regulation 6,
1021 and amendments thereto shall be

Government employees, the provisions of CCS NPS Rules
applicable ™ shall be added

(NVI. Sub-regulation (¢) of Regulation 6 shall be subsiituted as below: -

“The fanmuly members as specified under the serviee riles o on the basts of the legal heir certficate of [.HL'
deceased subscuiber, as the case may be. or subscriber upon myvalidation or disability during service, avails
the option of additional pensionary reliet provided by the Government or employer. the Government oF
employer shall have the tight (o adjust or seek transfer the part or full accumulated pension corpus of the
subscriber o itself as per the applicable service rules. The subscriber or family members of the deceased
subscriber availing such benefit shall specifically and unconditionally agree and undertake to transfer the
part or full accumulated pension corpus as per the applicable service rules to the Government or employer.
in lieu of enjoying or obtaining such additional relicts like family pension on death or pension or any other
pensionary benefit on invalidation or disability provided by the Government or employer. The remaining
accumulated pension corpus, i any, in case of death shall be paid in lump sum ta the nominees (s) or the
fegal her(s). as applicable. In case of invalidation or disability. the same shall be paid to the subscriber:
Provided in case ol Cennal Government employees, the provisions of CCS NPS Rules 2021 and
amendments thereto shall be apphicable ™

(XIX) In sub-regulation (j) of Regulation 6, after words “the family members” the words “on the basis of
the legal heir certiticate™ shall be inserted;

(XX). Regulation 7 shall be substituted as below: -

“Conditions of exit or withdrawals or the claim settlement under National Pension System.-(1) A subscriber
or the nominee(s), family member(s) as specified under the service rules or legal heir(s), as the case may be
shall submit the exit, withdrawal or the claim settlement application along with the required documents, for
the purpose of withdrawing the benefits upon exilt as provided in these regulations, on or before the
expected date of exit from the National Pension System to the National Pension System Trust or the central
recordkeeping agency. acting on behalf of it or any other entity authorized by the Authority. Central
recordkeeping agency or National Pension System Trust may on reccipt of such an application for exit.
withdrawal or claim settlement from a subscriber or the nominee(s), family member(s) as specified under
the service rules or legal heir(s), as the case may be in the specified form and subject to fulfillment of
conditions so specified. may allow exit or, withdrawals or the claim settlement from the National Pension
System in the mode and nanner permitted under these regulations and guidelines. circulars, orders or
notifications issued by the Authority for the purpose.

(XXI). In sub-regulation (1)C) of Regulation 8, for the words “the request for withdrawal may be
submitted, through any family member of such subscriber.”, the words “of sub-regulation (1)A) of
Regulation 8, the request for withdrawal may be submitted, through any family member of such subscriber,
as specified under the service rules or as may be identificd or determined through a document issued by
Government.” shall be substituted;

(XXI1I). Para | of regulation 32, shall be substituted as below: -

(i) For the words “his or her™, the words “'the subscriber’s™ shall be substituted (in two places),

(i) After the words “event of his or her death” the words “or the subscriber missing and presumed
dead as per the provisions of the Indian Evidence Act 1872 and amendments thereto™ shall be
inserted:

(1) After the words “on the death of the subscriber”™, the words “or the subseriber nussing and

presumed dead” shall be inserted:

(XXIl).  Clause (ix) of proviso under regulation 32,

(i) For the word “form”. the words “mode as may be™ shall be substituted;
(1) Atfter the words “by the mntermediary”™ the words “or nodal oftice™ shall be inserted;
(XXIV). In Regulation =2,
(i) In Explanaton L for the words “this chapter™, the words “nommation wherever prosded o this

regulation” shall be substiuted,
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