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N o. FCl 1/C H D I 2OO1' / Cir cular

o/o PCDA (WC)

Chandigarh
Dated : lO3l2O22

To

The Offlcer-in-Charge

t. AAO (PaY) WC, Delhi Cantt

2. AAO (PaY) WC, Pathankot

3. AAO (PaY) WC, Jalandhar Cantt

4. All AOGE's offices.
5. PaY Section(Main Office)

Subject - Calculation of lncome Tax on lnterest on GPF

This is in the continuation to this office circular No.FC/1/CHDlz}OtlCircular

dated 2g.o2.2o22 regarding interest on contribution-made in GPF fund account and

other funds.
ln this respect, it has been clarified by HQrs office that the interest generated

on contributions beyond the threshold limit of Rs. 5 lakhs will be liable for deduction of

Tax as per the rates in force by the Fund Manager or the DDO as the case may be on the

day such interest is credited to the accounts of the employees in the Financial Year as

per rule 1,1,(2) of Gp Fund rule 1960. This would be applicable for contribution made in

the Financial year z12t-2022 and Tax adjustment will also have to be made by the

concerned Fund Manager/DDo in the Financial Year 2021,-22 for the assessment year

starting with effect from 01..04.2022.
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