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p dG PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Circular No: PFRDA/2022/17/SUP-CRA/05 1 Aug 2022

CIRCULAR
To
All Stakeholders under Government Sector

Subject: e-Investment Choice for Government sector subscribers

As per the Gazette Notification F. No. 1/3/2016-PR dated 31st January 2019, the Central
Government NPS Subscribers are allowed with the choice of Pension Funds (PFs) and Investment
Pattern in Tier | account w.e.f. 1st April 2019. The Government subscribers are empowered to
choose any one of the Pension Funds (PFs). However, the current provision of combination of
Public Sector PFs continue to be available as default option for existing as well as new Government
subscribers.

2. The Central Government NPS Subscribers can choose any one of the available PFs and
Investment Option as per their choice among the following:

A. Active Choice - 100% Allocation into Government Securities

B. Conservative Auto Choice - 25% Allocation in Equity Asset Class

C. Moderate Auto Choice - 50% Allocation in Equity Asset Class

The Asset allocation as mentioned above can be changed two times in a year and PF can be
changed once in a year. The Subscribers who are associated with State Governments &
Autonomous Bodies of State/Centre can also exercise choice of PF and Investment pattern, if
respective Autonomous Bodies and State Governments have permitted the choice.

3. Hitherto, authorization from the Nodal Office was required for processing the application for
changing the Investment Pattern (PF/Asset Allocation) when such requests are submitted online
or offline. In the interest of the subscribers and to simplify the process, it has been decided to allow
the change in Investment choice online, wherein the subscriber can submit the request directly in
the CRA login and which has to be authenticated through OTP (One Time Password) received on
the Registered Mobile/Email-id. The process flow for the same attached as Annexure for ready
reference.

4. Once the Subscriber opts for Investment Choice, the accumulated Tier | contributions shall
be redeemed and reinvested in new scheme as per defined process and within specified timelines.
Further all the subsequent contributions thereon will be invested in the new investment choice
opted by the Subscriber. The Subscribers are advised to independently evaluate the performance
of asset class and PF before making the investment choice of their own. The subscribers can also
revert to Default pattern of investment as per guidelines, if they choose to do so.

Yours sincerely,

Chief General Manager
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Annexure

Process flow for Change of Investment Choice for Govt Sector Subscribers

e-Investment Choice by Logging Online into the CRA System:

Subscribers may raise an online request by logging into the CRA System.

This request will be an OTP based request and hence, it is imperative that the
Subscribers’ Mobile No/Email ID is registered with CRA.

The request initiated online by the Subscriber can be self-authorized and authorization
from Nodal Office is not required in the CRA System.

2. Through Physical Mode:

Subscribers may submit physical Scheme Preference Change Request Form to the
associated Nodal Office.

The Subscriber is required to download Form GOS-S3 (Request for Scheme
Preference Change) from CRA website and submit the duly-filled form to associated
Nodal Office.

The Nodal Office is required to capture and authorize the Scheme Preference Change
request in the CRA System.
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g ALY & UACTOH STETaret & asrar=d sireg=at F. No. 1/3/2016-PR f&ifea 31 Saa<r
2019 ¥ A &A% 1 319, 2019 7 fezw | =rq & derd e (PFs) $iw Faer Ge 1 Geweq = #if
AqATT & & ML § | FFET AtSarar Yo [t (PFs) ®§ & Rt o v Yo Y w7 5w w5 g 2
STarfeh, HTASTI & i Geord ({et & qiea=1or 7 TaeT Aiear 7 70 G3h; Arvararen & o fHie
foreeT % =9 | ST T |

2. Feg AL o UATTUH STTETaT Sueted derd et # & Tt T=grame et ua ger ffer i Refertea
F TRt Aerer e 7 599 T 9 &

F. Ufeed AH — GERTT Tiasfaai § 100% sded

g, FHeLdted sel AleH- Tigel ared (E) a1 ¥ 25% sraed

T AiSYE Al A — et nfeq (E) a1 # 50% rded
AT STaed & fAhed &l a9 | &1 a1 3T Gora fAfer 7 a0 & v ane afataa Hha S ahar g | 57 9
3T TTsa/Fes T A & geata srferamaret g ot Soe [t siw e G F e &1 g9
ST T B, T aEaferd T e siiv Trs7 gt g Taehl Sqata Y& i S |

3. AT TH, T HI AFATSH 3T AAATST BT H UH AL T 2 o, AT T7aer aaad (Rfa/enfea smae)
H FEITIT UF ATAGH] o T o [T AT RIITAAT FIT THTINRLOT %6f AT waAT giat o / sf9erarsn #
13T #T 777 T TGFT ST JIF3T 1 X TJAT7 F F59T T FITATZT HIETH & [739T [a%e7 Fae77 #1 J7ald
T #1 7% &, [oed Sfa=rar @i @15y aifiT & Sqie 77 a7 & F7 o/ TH1Fd FIGrEa/35T A5t
7T JTH7 §T SIE19] (7 2137 GI99%) & HIETH & FHIIUT 1337 ST T80 | 36 9% Gohld d7a¥ gq Thar
TATE ATATE & FT H HI &

4. SfETar g uE A WA fGEwen #7599 wd uw, foaw | § S sterere #r g5 T So qur
et afrar siv Afde gaeeimT F Ffaw =8 72 Fem & [eta G S | sq59 it a«@t sqadt
HoraTe AT g FAAd Au aer freweq # atera B Sriw | sifderar #7 75 aerg &7 st & 17 311
7 339 f@%eT & 779 & T3 FT71 ST T Sed a7 F1T TIT 714 3 T&97 77 Fa7 &F & Foq157 72 | A
SfraTar =g a7, fenAert F sqa Faer F Rwee Ged & 9199 79 9% 3 |

TIE,
HET HglIdwerh
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1. HTRITCT TOITeT | SATATET AT 7 Floh 5-aer foweT
o SATVRTAT VAT TUITST H AT 3F L T AAATST AL FT qhalT 7 |
o T UF WET TR AT ENT MY TH FIOT, ATHIAT T HiETEA T/ LS
HTTT F qTT GSiiehd gHT 9T 2 |
o rfSraTar g 3R AT sy F-yATra g ST Hsrew yorret § Frew wEted g 6T
THTOROT T AT T2l & |

2. MfAF AT g
o ATTAT TFaE AT FIATAT FHT WITAF TISHT FLAAT T ST FIH STHT FT T T ¢ |
o AFETAT FT AT FgETzE F GOS-S3 (ST a4TAT TRETT SAqLE) STTIAATE I FFATerd
T HATAT HI fAfeaq T & IO TI= STHT FHIAT T |
o AIEA FATAR F FqAg & T Sy wurtet § g T Fd g0 ATSET aEar afaad
AL T ATAFT Y |
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