SB Order No. 15 / 2023

No. 113-03/2017-SB(Pt.1)
Govt. of India
Ministry of Communications

Department of Posts
(F.S. Division) :

Dak Bhawan, New Delhi — 110001
Dated: 30.08.2023

Addendum
To
All Heads of Circles / Regions
Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.07.2023,
*ok

Madam / Sir,

In continuation to this office letter of even number dated 30.06.2023 on the above
mentioned subject, the undersigned is directed to forward copies of gazette notifications issued
by Department of Economic Affairs, Ministry of Finance in connection with the revision of
interest rates for second quarter of FY 2023-24 for further necessary action. Copies of the
following notifications dated 23.08.2023 are enclosed.

(i). G.S.R. 620(E) National Savings Time Deposit (Third Amendment) Scheme, 2023

(ii). G.S.R.621(E) National Savings Recurring Deposit (Second Amendment) Scheme, 2023

2. This is issued with the approval of Competent Authority.

Encl: As above.
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Copy to:

Sr. PPS 1o Secretary (Posts)

PS to Director General Postal Services.

PPS/ PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate

Sr. Deputy Director General (Vig) & CVQ)/ Sr. Deputy Director General (PAF)

Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board / All Deputy Directors General

10 All General Managers (Finance) / Directors Postal Accounts / DDAP

11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.

12. The Joint Director & HOD, National Savings Institute, ICCW Building, 4, Deendayal
Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations

14. ADG (OL) for information and Hindi Translation of 8B Order.

15. Guard File/e-File.

LS I N

R

(T CX1JAYAN)
Asst. Birector (SB-I)
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ETITIOT
EXTRAORDINARY
AT | —ave 3—SI-T@7 (i)
PART I1—Section 3—Sub-section (i)

TR & THTIAT
PUBLISHED BY AUTHORITY

H. 485] 7% faeetT, JEeafaaTs, S, 24, 2023/97% 2, 1945
No. 485] NEW DELHI, THURSDAY, AUGUST, 24, 2023/BHADRA 2, 1945
ERKEIEE
(CUREICREE )]

T feeett, 23 srrea, 2023

TT.H1.R. 620(37).—Fr=1T TR, ALHRT a9d qa49 AT =aq, 1873 (1873 &1 5) & &mer
3F FET 9&T ARRAT T AN Fd gU, AL F9d qrarer STHT Thid, 2019 FT ST T FA & (o0

erfererd Shie aaTdr 8, 790 -

1. (1) TH FTSIHT &7 HeTeq A7 T T9d TS STHT (T F9Te) 6, 2023 2 |
(2) 78 1 AT, 2023 § T g5 THAT SATUIT |

2. T = AT e STHT =R, 2019 F 427 7 9,--

(F) ST-T=T 1() |, "1 ey, 2023 FT AT I TATT" Sl 37T T5a1 6 T 9%, "1 39, 2023 T
30 5[, 2023 F = (Rre# 78 4T arird aiEaferd §)” o, 9753 37 FIgH T S0 ;

(@) IT-92T 1(F) & 7T, et I7-9=7 3w |areeft siq:earfud & STusty, sraiq; -

"1(F) TSAT F AL 1 JATE, 2023 FT T IHF TAT 07 T STHT 92 A= & 7 7ot #§ [fde
TS T AR ZRT o

5443 G1/2023 )
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART lI—SEC. 3(i)]

gt
#.9. gTa it it STST <t T (TTdera I a9)
(1) (2) (3)

1. UF 9 6.9

2. kL] 7.0

3. A T 7.0

4, kL] 7.5”)

[FT. &. 1/04/2016-T4TH]
arefior a=reT, sre wiee

TOSE T T —TET = qTafer ST (=T Herrer) T, 2023 stfarg=aT # o7 fafaface ardg &
TATAT ZIAT, TATTY, T6 Herrterg TR &7 syaereft w9 2w S % aiomaeasy Bt f safaa o gfage
AT Al T

feroqur ;. g1 = "t an.Fn . 922(3), A 12 feEaw, 2019 1T AT % TSI, ST, AN 2,
gT 3, ITEe (i) § wHnq # ML off ¥ qoqedTq "@emrd ArEnLe. 289(3), IR
5 S, 2020, aT.77.54. 838(3r), qTEE 22 AT, 2022, €T.ALA, 53(=7), T 20 A, 2023
A ar.a. [, 327(31), A 27 30, 2023 gTeT genfera Fi wE off

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 23rd August, 2023

G.S.R. 620(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Time Deposit Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings Time Deposit (Third Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1% day of July, 2023.

2. Inthe National Savings Time Deposit Scheme, 2019, in paragraph 7,-

(@)

(b)

in sub-paragraph 1(D), for the words and figures, “on or after the 1% day of April, 2023”, the words,
figures and brackets “between 1% April, 2023 and 30" June, 2023 (both days inclusive)” shall be
substituted;

after sub-paragraph 1(D), the following sub-paragraph and Table shall be inserted, namely:-

“1(E) The rate of interest as specified in the Table below shall be applicable to the deposit made on or
after 1%t day of July, 2023 under the Scheme.

TABLE
S. No. Category of account Rate of interest
(per cent. per annum)
() 2 ®)
1. One-year 6.9
2. Two-years 7.0
3. Three-years 7.0
4. Five-years 7.57.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.
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[¢TRT [I—=vE 3(i)] T T TSI © T 3

Explanatory Memorandum.- By giving retrospective effect to the National Savings Time Deposit (Third
Amendment) Scheme, 2023 no one shall be adversely affected as a result of retrospective effect being given to this
amendment.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12 December, 2019 and subsequently amended vide number G.S.R.
289(E), dated the 5" May, 2020, G.S.R. 838(E), dated the 22" November, 2022, G.S.R. 53(E), dated the 20™
January, 2023 and G.S.R. 327(E), dated the 27 April, 2023.

EIRGEE

% feeett, 23 ared, 2023

AT, 621(37).—F=1T ALFR, TS 99 qa4q Afafa=aw, 1873 (1873 F7 5) &t g 3%
FT Y& ATFTAT T TIN FIA g, TS T9d Aadi qerd Jrsr1, 2019 FT T Herege Fed & oy
Aeforfea FrseT aaTdt §, o79iq -

1. (1) =0 THIH FT Giereq AT LT F=d AT (FHerT (FLre) e, 2023 2 |
(2) T7 1 AT, 2023 | TIcd gs THAT STUAT |

2. TCE F9q AEd] ST &6, 2019 (B 98 386 T997q 3% TISHT Fgl 47 8) & 97 9 ¥,
Aot 1.1 3% =19 9, Aeferted areoft Tt sost, st -

“FTLOit-1.1
Fafey, e A Grar T [@r 100 %. T a9 % el GTd I 78T T (TTT H)
12.12.2019 & 31.03.2020 T 7231.38
01.04.2020 # 31.03.2023 dF 6969.67
01.04.2023 & 30.06.2023 T 7043.27
01.07.2023 3T T I8+ T 7099.08

=g ToheT 9o vt o Tordll @1 92 =1 |fed q:8eT W, 9o § Afafde v i qarardr gen|

3. I TI9AT & 927 10 F 39 927 (2) *F &% (F) H,--

(F) FT(T 1.2 ®, “1 319, 2023 T FTAAT I8 TLAT Sl AT Teal o T I, “1 379, 2023
o 30 5, 2023 F &= (e T 41 arrg AT AieAterd g)” 3, 9758 ST HItsh T ST ;

(@) AT 1.2 % T AeAterierd STl S eAmioa il o, g -—
“gTeofi-1.3

[1 TS, 2023 T AT IGF TLATG @I T TAT TRAFAT ST F AT AT AT 10 F ITAT (1) F aefiw
JYTEEATRT TRAEAT STater & ST |ITHh STHTSA 6 |19 S @l 9 1 id I-9ad ]

guf 9T AT g1, ’™oH '@ S @ T 100 . T&T 9 % FheT GTd 9 T (/9T H)
T 5 8814.76
ar a9 10644.70
A ad 12596.52
B 14678.33
7= 99 16898.80

=g TohelT go 3t o Torelt | 92 =T |t d I8 W, 9l § RfAfee @ ff aurardT gei

4. T SR AT A1 I (2)

(F) AT 2.2 ®, “1 379, 2023 Tl AT IHF TLATA 3T AT TeaT 6 €19 T, “1 309, 2023
T 30 9, 2023 F &= (oad I 1 arre ot gfentorg 8)” oiF, 953 3T Fss® & ST

(@) |Teoft 2.2 % qeaTq MEfered Jreoft iq:eamiud S STustl, v (-
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4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

“qreeit-2.3

[1 TS, 2023 T AT IGF TLATG @I T TAT TRAFAT G Ter F TATL AT T 10 F 37 7 (1) F e+
FoTeEaTRa aiuagar srafer & s famr gt 7 wrfers st & arer sy @rat o s afga [Esy

TR
ot st i e, e rar S @ 100 %. = =9 = T @1 9% TR (J9T )
TF 9 7571.89
Rkl 8076.19
A ad 8614.08
e aq 9187.79
o A 9799.71

v TohelT o 3t o Torelt | a2 =Tt | d qaEey &, areolt § Afafde v ff aurardr gei

5. I T F AT 12 % 37 RO (1) H,--

(F) AT 2.2 |, “1 1A, 2023 Tl FAAAT I8 TLATY ([ AT M5l 6 T I, “1 379, 2023
o 30 5, 2023 F &= (e T 1 arreg AT AieAferd g)” 39, 9158 3T HItoh T S0 ;

(=) AT 2.2 % TLAT (AFATerierd STl T EATioa i STusf, i -—
“FTIO-2.3

[1 TS, 2023 FT AT IHF TLATY @It TT TAT GTAT §S @I AH, 6 AT 3 ST T qUT 3 Q<
SHTHRAT @t Yg I e saatesrd ar amRciafat # dea @]

fFT T TS | 100 % HoF a9 & g @ | g rw S & | 100 ' gew & & g @ W
&Y "eaT (¥9T ®) e T (7T #H)

1311 T o ST 36 3982.44
12 1242.86 37 4104.43
13 1350.10 38 4227.08
14 1457.91 39 4350.40
15 1566.31 40 4474 .37
16 1675.28 41 4599.02
17 1784.85 42 4724.33
18 1895.00 43 4850.33
19 2005.75 44 4977.00
20 2117.10 45 5104.35
21 2229.04 46 5232.39
22 2341.59 47 5361.12
23 2454.74 48 5490.54
24 2568.51 49 5620.66
25 2682.88 50 5751.48
26 2797.88 51 5883.00
27 2913.49 52 6015.24
28 3029.72 53 6148.18
29 3146.59 54 6281.85
30 3264.08 55 6416.23
31 3382.20 56 6551.34
32 3500.96 57 6687.17
33 3620.36 58 6823.74
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[¢TRT [I—=vE 3(i)] T T TSI © T 5

34 3740.41 59 6961.04

35 3861.10 60 7099.08

v TohelY o 3t o Torelt | a2 =Tt | d geF v, gl § s v £ aurardr gei)

[FT. . 1/04/2016-U0H]
arefior a=reT, sre wiee

TSI ATIA—TCT T=d Sl ST (Ferrerd) T, 2023 Afag=er & 77 e afa 4
TATAT SIAT | JATH, 7 Herfera Th| &1 syaareft Ta7a 3w s & aiormaeasy Rt ofF safE 9 aiage
ST Tl T |

forqur © o AT AT F TSI, TETITOT, 90 2, W 3, IuEe (i) # "@eqis ar.#1.4. 918(37), ardia
12 fREe®, 2019 T whrfora £ € off siiw qegeATq qearw ArE [, 285(3), a9 5 =T,
2020 3% 711757, 330(31), 9@ 27 3rder, 2023 T Forrtera & TS ofF |

NOTIFICATION
New Delhi, the 23rd August, 2023

G.S.R. 621(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Recurring Deposit Scheme, 2019, namely:-

1. (1) This Scheme may be called the National Savings Recurring Deposit (Second Amendment) Scheme, 2023.
(2) It shall be deemed to have come into force on the 1% day of July, 2023.

2. In the National Savings Recurring Deposit Scheme, 2019 (hereinafter referred to as the said Scheme), in paragraph
9, for the TABLE 1.1, the following TABLE shall be substituted, namely:-

“TABLE-1.1
Period during which account is opened Amount (Rupees) repayable on an account of 100 rupees
denomination
From 12.12.2019 to 31.03.2020 7231.38
From 01.04.2020 to 31.03.2023 6969.67
From 01.04.2023 to 30.06.2023 7043.27
On or after 01.07.2023 7099.08

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.

3. In the said Scheme, in paragraph 10, in sub-paragraph (2), in clause (a),-

(@) in TABLE-1.2, for the words and figures, “on or after the 1st day of April, 2023”, the following words, figures
and brackets “between 1%t April, 2023 to 30" June, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-1.2, the following TABLE shall be inserted, namely:-
“TABLE-1.3

[Amount inclusive of interest repayable on the accounts opened on or after the 1%t day of July, 2023 and
continued with monthly deposits beyond the maturity period or maturity period as extended under sub-
paragraph (1) of paragraph 10]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 8814.76
Two years 10644.70
Three years 12596.52
Four years 14678.33
Five years 16898.80

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.
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4. In the said Scheme, in paragraph 11, in sub-paragraph (2),-

(@) in TABLE-2.2, for the words and figures, “on or after the 1st day of April, 2023”, the following words, figures
and brackets “between 1%t April, 2023 to 30" June, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-2.2, the following TABLE shall be inserted, namely:-
“TABLE-2.3

[Amount inclusive of interest repayable on the accounts opened on or after the 1%t day of July, 2023 and
continued without any fresh monthly deposits beyond the maturity period or maturity period as extended

under sub-paragraph (1) of paragraph 11]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 7571.89
Two years 8076.19
Three years 8614.08
Four years 9187.79
Five years 9799.71

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount

specified in the table”.

5. In the said Scheme, in paragraph 12, in sub-paragraph (1),-

(@) in TABLE-2.2, for the words and figures, “on or after the 1st day of April, 2023”, the following words, figures
and brackets “between 1%t April, 2023 to 30" June, 2023 (both days inclusive)” shall be substituted;

(b) after TABLE-2.2, the following TABLE shall be inserted, namely:-
“TABLE-2.3

[Amount payable to legal heir or nominees on the death of the depositor in five years under this Scheme on the
accounts opened on or after the 1%t day of July, 2023 and up to the closure of the account]

Number of deposits Amount (Rupees) for Number of Amount (Rupees) for
made denomination of 100 rupees deposits made denomination of 100 rupees
1to 1l Deposits made 36 3982.44
12 1242.86 37 4104.43
13 1350.10 38 4227.08
14 1457.91 39 4350.40
15 1566.31 40 4474.37
16 1675.28 41 4599.02
17 1784.85 42 4724.33
18 1895.00 43 4850.33
19 2005.75 44 4977.00
20 2117.10 45 5104.35
21 2229.04 46 5232.39
22 2341.59 47 5361.12
23 2454.74 48 5490.54
24 2568.51 49 5620.66
25 2682.88 50 5751.48
26 2797.88 51 5883.00
27 2913.49 52 6015.24
28 3029.72 53 6148.18
29 3146.59 54 6281.85
30 3264.08 55 6416.23
31 3382.20 56 6551.34
32 3500.96 57 6687.17
33 3620.36 58 6823.74
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[wTT H—ave 3(i)] ST 3T TSI ; STETETLOT 7
34 3740.41 59 6961.04
35 3861.10 60 7099.08

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount

specified in

the table”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.-By giving retrospective effect to the National Savings Recurring Deposit (Second

Amendment) Scheme, 2023, no one shall be adversely affected as a result of retrospective effect being given to this
amendment.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 918(E), dated the 12" December, 2019 and subsequently amended vide numbers G.S.R.

285(E), dated the 5" May, 2020, G.S.R. 330(E), dated the 27" April, 2023.
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