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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Circular

Circular no: PFRDA/2023/30/SUP-CRA/10 27" Oct, 2023

To
All NPS Stake Holders

Subject: Facility of Systematic Lump sum Withdrawal (SLW) for NPS Subscribers

As per the existing exit guidelines, the subscribers post 60 years/superannuation can defer
availing of annuity & withdrawing the lump sum on any combination till 75 years of age. The lump
sum amount can be withdrawn in a single tranche or it can be withdrawn on an annua basis. If
withdrawn annually, the Subscriber has to initiate the withdrawal request each time and authorized.

2. In accordance with Regulation 3 and Regulation 4 of PFRDA (Exits and Withdrawals under
the NPS) Regulations, 2015 and amendments therein, it is proposed to provide the option of phased
withdrawal of the lump sum through Systematic Lump Sum Withdrawal (SLW) facility. The
subscribers are allowed to withdraw up to 60% of their pension corpus, through the SLW on aperiodical
basis viz. monthly, quarterly, half-yearly or annualy for a period till 75 years of age as per the choice
at the time of their normal exit.

3. All Nodal offices, Points of Presence, NPST and Corporate can disseminate the information
about SLW for the associated Subscribers who superannuate or reaching the age of 60 years and plan
to exit from NPS. Central Record K eeping Agencies (CRAS) can publish FAQs and release educational
podcasts on SLW, highlighting its benefits and explaining the process of initiating SLW on their
websites and social media platforms.

This circular is issued in exercise of powers conferred under section 14 (1) of The Pension Fund
Regulatory & Development Authority Act, 2013.

Chief General Manager
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
gfvax
R @ : uwaRsiu/2023/30/C0gW-HsmRE/10 27 3qgER, 2023

ufd,
gt Tduy fRauR®

o : Tdiey ifigrarsii 8¢ saafud THYRd UdIervl (TAUassd) &t JfaeT

Hiofal el fe=nfE=n & SR, Sferdr 60 a9 &1 31y a1 YaT-gid & a1 aiyd! &
gfaen o) 3R THHRA R & YATERU HI Ufshar &1 75 a9 o1 31y dep, faret +ft g & wiffig e
qPhd g | THYRA M &I Uhd fhed § a1 aiffis 3R WR AdsTen S U g1 afe affer snur
R F&HTa ST 8, @ ST &1 Tdd aR FdBRIT SFRIY = $HRop 39 fIdHd H1 i |

2. UIUHIREN ([TUNE & dgd e 3R wemgRon fafaw, 2015 & fafam 3 &R fafad
4 3R IH U IMY & IR, YT THYI TTERV (COUaSY) Jfaer & wey J
THHRA R & TRUEG TATERU FT fdehed UeH d- &I U g | ATrarstt &) taiassy &
HIEH ¥ A T H SfUfd A, JHIRI®, Srgalitic a1 aiftfes SR IR 7! A T
& THY I9h I99 & SJAR 75 TY P 3T db, 3T U BIY FT 60% ddb HHIa B SN
FMRE

3. i Tiea wrfay, SufRfa sifidm, TTHieadt 8fR HRURe, 30+ 39 Yag Sifigrarsi
) THUSsY P SR H G B Thd 8, Sl 60 I8 1 31 H g a1 4 81 3R 8 3R Ty
J Rl &t Qo 71 R 811 P ifeaure ity (@fleRu), 3ot Jswrgel 3R TR
Tfea WewH & ATead ¥ TUas®y, R SYUTRd THUER (3R Jg o aTd U%) B Jh1RId
3R ISP THBRT T IS UTSHRE BT TR HR Jhd 8, oFH 39 el &1 gifar T 8 3R
TS &g I B B UfchdT 9aTs TS gl

Tg uRuz txH Ay fafame Sik faera witevor sifaifaw, 2013 &t 9RT 14 (1) & d8d Ued
QIfRTaT BT TN R gU SR fpar T B

T HelUeh
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