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CIECES
IRIT . NTHIREIT/2026/07 /THGH-HIRT/02 &R : 27 STaY, 2026
g,
TANTH & AT @ pTems

vy ; Weeh dsaldw hAah & AHdd ITURIT Yl (§% P Firde) & & H ‘Tedied
TR RIS T HT IR

Yo fAf fafaamse 3k e wfteor aifafaas, 2013 (‘fowsmEe sfafEges) & 3aa
T3t & fodl T T a3 WM TaEAT & FeIgaieyd A HT Ferdr & & U=l Jeiareh
Jfdeer @ 3 serd gu, dee Ay Rfduss IR fowm sfgeor (dewsmEe ar gifteior)
ATl Yo AEeH (‘TANTH) hAgd & MR AdmR, S AfNea-higd, arReelf 3R e @,
AT #a & TIU oENdR 9 T § | HiSEl Ty Tuqeg # Ty Gatll oer dF #
Tehlhcl el I STAGRIAT T el AR Heftred qRarers], dereiieht 3R fafearas qge3it &1 e
T F 355 W, MOET o Tl dsdiaw $Haas & A @fFa dR FEfa 3R ) g%
3T Pledice (DY) & &0 F wANTH T Go A (TR qF WA B IART &
thaelm T &, St Ter 3feaf@a odf & el g

2. TANUH EARLY U ThIA & TANTH & HAdd Teh TARISC &7 ThiA & &7 & & fovar
SITEeT, T 366 AT 9 F Accldel ThHIA HhAdH (‘THTHTE) & oid & X 3m3e-ueie 3R
so1-ugic Rafhcar @dl & fow fada eadr 9e e g1 I8 ThA Uah 3SRy 9o Thie giem,
AT PUEIRET sfAfATE S arr 12(1)(F) 3R 9RT 20 F wayEr garr AfFenfEa el Ak g
HRA & AR & fav Efees IR W g&qd fear S|

3. g EhA, 9o B3H SarT Y& I Sul, St wifteor fr qF Feepfa & sreadhe gem, 3R
Ay &0 & I8 Y& 3% F-dce & & A, ARG 3@ & v 3R el dsdiaw baas &
Faed v R e # garfad gef dee et deni e @ e & fow e
AR 3 O wEAnt & @Y o WEANT o Wehdl g1 3 W & 368 & fov, iuhiREe
(Terdiew & 3 fere 3R gcareon) s, 2015 & gEuE! #F Weel dsdied hAaE &
Jaara fafde fRar amr §)

4. Ao T et EhA 38 aRud 3R aRfrse-l # fafése erdf & segar dafad g
St TR g gRftad el & s & gee el suaent, Aegadt R dar-verdr oid: R
g1 o, fotetdd i sifdreradrer 3ifdetor (‘W me) iR Ty o geresd (THAT) / gl gat
SR (ET) mider g1 9 AR g0 whie @ defta @l Sl FEae, ST ofme, o, Fod
Y, Rerad Faror 3T [ & gaure A §, dfeeT 3egi de ARG JA87 &, FrEgse ik

$ - 500, TR - 3, JTI4T dd, T68 o8 Jex, ARIol TR, 73 fawait - 110 029
GRYTY: 91 — 11 — 40717900, ASHTZC :www.pfrda.org.in
E - 500, Tower — E, Fifth Floor, World Trade Center, Nauroji Nagar, New Delhi —110029
Phone: 91 — 11 — 40717900, Website :www.pfrda.org.in



é\.l/’

T ==
Ll >
iy T i fafrarere aie e sfrareo
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY Pyt

grReRll alih & Saruely| U AT, TaTEeT d1sT URIMTHH & TTYT oATg ¥, RT3t Fr ifaRed
AT A GRUTT gere T Fac 8

5. Tg ThiA Y& A G fAftl carr @3Re AR eEe/dde & geder @, @ifad aEg &
fovw iR AfAd Fear & FRSAT Golieor & q@1Y, I6 A6 Hiedee & d T HRH A Freed|
3 3 @ @ W, Al FhA Fr cgagdr /| GAReARArT TS FET g aredr §, ar diene
3af & e enfde e st 3ifferanstt & 39a S fFv 9v FdE # TAdeg a9
ERA G @ HAT A G 7 AHaRkd a1 & e ar Srwen 3R 36 a1g Alsfer Munarsiv
(TadieE & 3icard e 3R geareton) fafags, 2015 & 3ER f@@E # dad gl

6. Iz 9RTT NUHEIRET 3RRIH, 2013 & JauET & AHdeTd NUHEIRIT A e AfFaat a1
Wwﬁ?aﬁﬁmw‘s‘l

IMNY FAR HRA
HACT AgTIaUH
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afRfArse - |

1. 9Tl : P18 Y HRAT ARG TAUTy T Y Thia & enfAd gl & fow oy g1 afe ggor
T 33U FET &, A TNy FTaET YT Th1H TTd & T Uedh hiFAd Th1A Qrdr Tioler ffaary
grem|

2. IR TR : THIA & Id o] 90N R Yo THTHUS garT fAaf3d gl AR 3o¢ aresdt
alrh @ FId o Seem| & ool H TIANT A ST Yoo 3 anfAT g

3. 3T HASTAIN T TAdTE & AT IR-EER &F W] Aer Renfadet & reen,
TANTH T G0 Thie & foraly off AR 1 3Rt F3a 61 3egAfa g

4. 3ETA FT A : FTHA & idd e G AR o vAvaTs & Jiaeta uifRa e
feenfardelt & rpam foder frar e

5. AT T W & 3RS T FEACROT : 40 (IMefd) a¥ @ 3% 3 & JfFSranst (Fwawr
&7 IR PR TarfAca arell Fufaat & RSt & SIgH) F HiAd T Td F 390 TaI
& IAR/AT FHAART ST FT 30% (I gfaerd) T tadied e U2 A d # gedidiRd
T BT A gl

6. Rfercar @t & fav iRF gcaRor | HfFAGAT F 39 TadiTE Ty Yo FhA @ 8
I3e-9eie 3R so-99c Rifrcar @al, S o T8 @I g1d &1, A U e & AT 3HifAw geamgor
A 1 JTATT graf| fonely o feufay &, divmaikEiv sffaga, 2013 & Jiaemet & 3aR, Thid &
ot arT JfAErar & 39 3rRrEreT # 25% (T wfderd) de JoaeRor v gAfd gl i
JeATGLOT N HE&AT W IS gfdaer g1 g 3N A1 7¥eTad wchetr rafr oy @1 gram, aeret &
Tgell 3Tk JeITEXOT sheel ThIA & A3l X50,000 & #eIdH HIY & HAT & dle & At &
STt

7. 3R RfFET 3TgR & fAT AT § Ugel YAEIOT : 3aRker W1 RAfdwcar 3var & A & @
T § 9R A RRcEr Td AT & TAdIvy Ty 9o T Wi H 3T Fiel BT & 70%
(TR gfaerd) ¥ 38 g S &, dF 3IfRSTar & FIY & 3R Y 39eT e 9T, oo 0 Rferar
Tl A QU A & AT 100% (veh & 9fderd) Teheaed IR & AT FAT § Ggel TcITEI0T Hla Hr
3gAfa gef

8.gmal T fAvere : fAswrel 1S a1 3mgRa A 7§ A, ] g W, dY gl 3R AT & MUR W)
mmamv/mﬁmm|mwa:mamwgémaﬁaﬁm
afr 3fReTar & FrAaT THA 3@Ee & Jaka &= & et
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9.3 AT # AFERY : 37 W AHGl H, TNTH & AT F@H ARTRST W] g are
Al & graur, e g 3R gAaqd e i §, vedied Ty dere T s
¥ FIAT THA FHBC A AT AR HARS @t IR a1 g

10. RRIT fAaRor d7 @ S AT, vase/Ade & @gdier |, AHeransit 1 Rieal & gAEgeey
fAaROT 3R gerrel FATUT A FARTT e & AU Tk Holgqd RIrad Faror oF i s
R & fAaRor & SEAer dee ARt & gl @IiRT @Ry $erer |fafdir ik Riehrgd
fAaRoT i glaursss S & v 3afEd AHEra-EaX & Sl JerT $r Smea|

11. 37 FREor AR wgAfd : gar Aves & v smavas AfPgar-valT se, anf g9 W,
TIT/ErdIT AT IEIAT & WY R fRar arwer| e cafdaera ser wvator sfufaas, 2023 3k
3% I ST AT AFAT & He]dTeled H, TAHTH TR UAeT EhA 1 TfFede s FAT U0
AT a1 MIRT garT IfHAerar @ Tuse BSioed HgAfd gred dr Sree|
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY Do
CIRCULAR
PFRDA/2026/07/SUP-CRA/02 Date: January 27, 2026

To
All Stakeholders under NPS

Subject: Introduction of ‘NPS Swasthya Pension Scheme’ as a Proof of Concept under
the Regulatory Sandbox Framework

In furtherance of its statutory mandate under the Pension Fund Regulatory and
Development Authority Act, 2013 (‘PFRDA Act’) to protect the interests of subscribers and to
promote the orderly development of the pension system, the Pension Fund Regulatory and
Development Authority (‘PFRDA’ or ‘Authority’) continuously endeavours to encourage
innovation within the National Pension System (‘NPS’) framework in a manner that is
subscriber-centric, transparent and sustainable. With a view to examine the feasibility of
integrating health-related benefit mechanisms with the existing NPS architecture and to assess
the associated operational, technological and regulatory aspects, the Authority has decided to
permit the introduction of NPS Swasthya Pension Scheme (‘Scheme’) as a Proof of Concept
(‘PoC’) on a limited and controlled basis under the Regulatory Sandbox Framework, subject
to the terms and conditions specified herein.

2. The NPS Swasthya Pension Scheme shall be introduced as a specific sector scheme
under the NPS, intended exclusively to provide financial support for out-patient and in-patient
medical expenses, within the framework of the Multiple Scheme Framework (‘MSF’). The
Scheme shall be a contributory pension scheme, governed by the provisions of section 12(1)(a)
and section 20 of the PFRDA Act and shall be offered to citizens of India on a voluntary basis.

3. The Scheme shall be launched by Pension Funds (‘PFs’), subject to prior approval of
the Authority, strictly as a Proof of Concept, for a limited duration and shall operate in a
controlled environment under the Regulatory Sandbox Framework. PFs may also collaborate
with FinTechs and other such entities for carrying out such PoC. For the purpose of this PoC,
provisions of PFRDA (Exits and Withdrawals under NPS) Regulations, 2015 have been relaxed
under Regulatory Sandbox Framework.

4. The NPS Swasthya Pension Scheme shall operate in accordance with the terms
specified in this Circular and Annexure—l. PFs shall ensure readiness of all systems,
intermediaries and service providers, including the Central Recordkeeping Agency (‘CRA’)
and Health Benefit Administrator (‘HBA’) / Third Party Administrator (TPA), prior to launch
PFs shall disclose all material information relating to the Scheme, including but not limited to
benefits, fees, claim processes, grievance resolution and exit provisions, in a clear and
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

transparent manner. The PFs in consultation with the HBA may offer additional value-added
features to the subscribers.

5. The Scheme shall initially be launched by PF as a Proof of Concept in collaboration
with CRA and HBA/TPA, for a limited duration and with a restricted number of subscriber
registrations. Upon completion of the PoC period, if the viability / feasibility of Scheme could
not be established, the subscribers onboarded during PoC period shall be provided an option to
transfer their accumulated corpus from the NPS Swasthya Pension Scheme Account to the
Common Scheme Account and thereafter exercise exit in accordance with extant PFRDA
(Exits and Withdrawals under the NPS) Regulations, 2015.

6. This Circular is issued in exercise of the powers conferred upon PFRDA under the
provisions of the PFRDA Act, 2013.

Yours sincerely

Ashish Kumar Bharati
Chief General Manager
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Annexure — |

1. Eligibility: Any Citizen of India is eligible for joining the NPS Swasthya Pension
Scheme. A Common Scheme Account shall mandatorily be opened along with the NPS
Swasthya Pension Scheme Account, if not already available.

2. Fees and charges: Fees and charges applicable under the Scheme shall be governed by
the MSF and shall be disclosed transparently. Such charges shall include charges
payable to the HBA.

3. Contributions: Subscribers shall be permitted to contribute any amount to the NPS
Swasthya Pension Scheme, in accordance with the extant guidelines applicable to the
Non-Government Sector under NPS.

4. Investment of contributions: Contributions under the Scheme shall be invested by the
PFs in accordance with the investment guidelines prescribed under the MSF.

5. Transfer of Contributions from Common Scheme Account: Subscribers (excluding
subscribers under Government Sector and Government-owned Corporates), aged above
40 (forty) years shall be permitted to transfer up to 30% (thirty percent) of their self
and/or employee contributions from the Common Scheme Account to the NPS
Swasthya Pension Scheme Account.

6. Partial Withdrawals for Medical Expenses: Subscribers shall be permitted to make
partial withdrawals from their NPS Swasthya Pension Scheme Account to meet
outpatient or inpatient medical expenses as and when such expenses arise. At any
instance, withdrawal shall be permitted up to 25% (twenty-five percent) of the
subscriber’s own contributions made to the Scheme, in accordance with the provisions
of the PFRDA Act, 2013. There shall be no restriction on the number of partial
withdrawals and no minimum waiting period shall apply, provided that the first partial
withdrawal shall be permitted only after accumulation of a minimum corpus of 350,000
under the Scheme.

7. Premature Exit for Critical Medical Treatment: In case of inpatient medical
treatment where medical expenses in a single instance exceed 70% (seventy percent) of
the total corpus available in the subscriber’s NPS Swasthya Pension Scheme Account,
the subscriber shall be permitted to undertake a premature exit with 100% (one hundred
percent) lump sum, irrespective of the corpus size, solely for meeting such medical
expenses.

8. Settlement of Claims: Amounts withdrawn or exited shall be remitted directly to the
concerned HBA/TPA, as applicable, based on valid claims and supporting invoices.
Any surplus amount remaining after settlement of medical expenses shall be transferred
to the subscriber’s Common Scheme Account.
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Exit in Other Cases: In all other cases, exit provisions applicable to All Citizens under
NPS, including normal and premature exit, shall apply upon transfer of the accumulated
amount from the NPS Swasthya Pension Scheme Account to the Common Scheme
Account.

Grievance Redressal Mechanism: PFs, in association with the HBA/TPA, shall
establish a robust grievance redressal mechanism to ensure timely and effective
resolution of subscriber grievances. The responsibility for grievance resolution shall
vest with the PF. CRAs shall provide necessary subscriber-level information to
facilitate efficient servicing and grievance handling.

Data Sharing and Consent: Subscriber-level data required for claim processing shall
be shared with the HBA/TPA or hospital, as applicable. In compliance with the Digital
Personal Data Protection Act 2023 and rules framed thereunder, explicit digital consent
shall be obtained from the subscriber by the PF or CRA at the time of activation of the
NPS Swasthya Pension Scheme.
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