\\.I/
dCl U= A faffarme siiv e urfaswor

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

CIRCULAR
PFRDA/2026/23/REG-CRA/01 29 April 2026

To
All Central Recordkeeping Agencies (CRAS) and other Stakeholders

Subject: Clarification on Charge Structure of CRAs under the pension schemes regulated /
administered by the PFRDA

1. Withreferenceto Circular No. PFRDA/2025/06/REG-CRA/01 dated 15 September 2025 on Guidelines
on Price Discovery Processfor the charges of CRAsfor the services rendered by them to the subscribers,
the following may be noted.

2. Annua Maintenance Charge (AMC) under NPS:

a) The AMC for Tier Il account shall be aligned with the AMC applicable to Tier | account under the
respective sector (Government / Private Sector), except that no AMC shall be levied in respect of a
Tier 11 account where the corpus in such account is up to X1,000, as at the end of a quarter.

b) Each pension scheme maintained within a PRAN shall be treated as a separate account (in case of
both Tier | and Tier 11), and each such account shall attract AMC separately, as applicable.

c) In respect of dormant account, the AMC shall be levied at 10% of the applicable AMC charged by

CRA to such account (Tier | / Tier I1).

Note:

i) A ‘dormant account’ shall mean an account where no contribution is received for four (4)
consecutive quarters, and which is flagged as ‘dormant’ during the first week of the subsequent
guarter in the CRA system. The reduced AMC shall apply for such subsequent quarter and shall
continue till the time the account remains dormant. Upon receipt of contribution during a
quarter, the account shall be flagged as ‘active’ during the first week of the subsequent quarter.

i) CRAs shall ensure that the flagging of dormant/active account based on the above criteria is
made effective from 1% July 2026.

d) For determining the applicable AMC, the corpus available in the account as at the end of the quarter
shall be considered.
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3. The PRAN Opening Charge shall apply only a the time of initial PRAN generation. For
activation/opening of each account (Tier I/Tier 1) within an existing PRAN, the charge shall be NIL.

4. AMC for accounts with NIL balance under APY & NPS-Lite shall be NIL.
5. The applicable charges shall be collected by CRASs at the end of each quarter by way of invoice raised
on the concerned entity (in respect of accounts where the employer bears CRA charges), or through unit

deduction from the subscriber’s account, as applicable.

6. All the other stipulations as contained in the referred Circular dated 15 September 2025 shall remainin
full force and effect.

Yours Sincerely,

(General Manager)
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gRa
PrUh3TREIT/2026/23/3TRSN-H13RT/0 1 29 3719 2026
Tt H,

Y T 3@ are AfRA0T (HIRT) U 3T RAuRE
v NUHIREIT carT R_fFFAT / wnfAd 9o AT F 3defa WART Yok AT &
Y 7 TISEFHIOT

1. HI3RT @RI RT3 HT Feled I ST arell Farit & Fetlhh Yok HT HoT HeavoT Fishar
I gefad e 15 AR 2025 & 9T H&AT FUERET/2025/06/3RSS1-HI3RT/01 &
el & [Rafof@a w «ae fer amv|

2. TANTH F IHd aifer He[RATOT o (TUAHD):

F) R || T & TG99 H A, FEOdT 8T (THRT / o 819) & Hdrd R |
Fld W AR TCAH & &I g, Uiy & ERR || @i fSiershr iy e deferd
faAEr & 37d & 31,000 d& g, 37 W fhdl YR T TTHAT AGT 91T ST

) yAd NHRUTA & Ided Farfad Tedeh U2 At & (ER—] | g1 E— 1l gt
& AHA H) U JUF Tl AT S0, AR Jdh 0 Tid | g6 §9 8 TATHH
JHTRA gt

) fAfSra @ & d9u A, 0 @ (ST |/ 8T 11) W A1) TuAE FH 10% & IR
CaRT Il fRar Seem|

feogoft:

i) TAfFT @rEar & Jre 07 @ad & § fGEH &IaR ar (4) Al a& Fs
JRIETT 1T T8l 3T &1, N 153 37areil fAATET & TH FAlE F GRIA HIFHRT
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quienr # ‘fAfSpT & &G H [AfFed I a7 g1 OF &Id 97 FH I TS THUHT
37Tl TAATET @ el 1] §19fr T @i & fAfSh I6a d& SRT Wl 4T QAT
& GINTeT 319IGTeT 9T et TR, 3i7Tell Id#ATET & Tgel Todlg & @i & @& (active)
F &9 H [Afgea fFar smean)

ii) HIHRT Jg GIARIT FT & 3WIFT HleAqs] @ R W [HSHI/alFa @id &1
RO 1 Serrs 2026 & g 33T sirey

&) o] TUHAET T AUROT e g G TAATET & 3 F WA H 3Tl RV AR AT
3R AT S|
3. RUT W & Yooh Hael IRIAF MRV JAA T S & G & e gl

fordT FHiSier M3RTT & 3ded gds @ (A | / RIX 1) = a@fsrar e Smar@ter S
W Yo YT B

4. URETg Td UAHITE-ISE & 3Hcdid qd R alel Wil & FEE H TUAAT =T gla|

5. @] Yoh, HIRT ZaRT Ycdsh fAAmr & AT 7 FEfd §¢ar W I e 9w gren+ &
m‘aﬂﬁ(m@ﬁa?mﬁaﬁﬁﬁwﬁMQM dgeT AT §), Uar ATHGAT &
g @ e FHeldr & Aregd 4@, Siar off o) g, aga fe Smea

6. faatier 15 fdax 2025 & 3od aRua # AT 37 Wi yraurs qof &0 & FUrEad yermd
&I

(HETISh)



