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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

CIRCULAR

PFRDA/2026/52/REG-PF/12

To:
All NPS Stakeholders

2" Nov 2026

Subject: Amendment to the Circular on the Standardised Framework for Classification
and Presentation of Schemes under the NPS

In partial modification of Circular No. PFRDA/2026/47/REG-PF/10 dated 28 August 2026,
the following amendments and clarifications are hereby issued.

1. Amendment to Clauses 3.1 to 3.3 — Naming Convention for MSF Schemes

The naming convention for MSF schemes shall be as follows:

default offering and need not be specifically
mentioned.

Component Description Ilustration
Pension Fund Abbreviation [Abbreviation of the name of the Pension Fund XYZ
NPS Common identifier “NPS” NPS
Name of the scheme, as determined by the
Unique Scheme Name Pension Fund in accordance with the appl_icable Name of the
framework. The name should be simple,|Scheme by PF
distinctive and easy to recall.
For Tier II schemes, the words “Tier II”” shall be
Tier 11 Suffix added at the end of the scheme name. Tier | is the Tier I

llustrative Examples

Abbreviation of Pension Fund Name + “NPS” + Unique Scheme Name

Scheme Type

Illustrative Scheme Name

Tier | Scheme

XYZ NPS Name of the Scheme

Tier 11 Scheme

XYZ NPS Name of the Scheme Tier Il

Two schemes in the same category

XYZ NPS Name of Scheme (Different from the 1st Name)

The category code (A to E) shall not form part of the scheme name. Where a Pension Fund
offers more than one scheme within the same category, each scheme shall have a distinct

Scheme Name.




In all media, public facing literature and advertising material, the MSF scheme name shall be
accompanied by the full applicable Scheme Category/ Growth category, displayed in a smaller
font immediately below or next to the Unique Scheme Name.

Illustration for media/advertising/ Awareness/ Outreach:
XYZ NPS Retirement Scheme

Aggressive Growth — Very High Risk
The full applicable Scheme Category/Growth Category shall also be clearly mentioned in the
NPS Scheme Essentials Document and in the scheme brochure as applicable. This ensures that
media awareness material communicates the scheme’s growth/risk category without making
the scheme name lengthy or difficult to recall.

2. Amendment to Clause 4.2 — Display of Schemes on PoP Platforms
Clause 4.2 shall be substituted with the following:

“Platforms owned and operated by Pension Fund that also hold licence to operate as a Point of
Presence (PoP) are permitted to display only the schemes offered by that Pension Fund where
the subscriber has specifically chosen to access the Pension Fund’s own website or application
and the onboarding journey is operated by that Pension Fund.

Any other PoP operating its own platform shall display the schemes of all Pension Funds within
the category selected by the subscriber, in accordance with the standardised navigation and
scheme-selection framework. Such PoP may place the schemes of a particular Pension Fund at
the top and pre-select a particular scheme, while continuing to display the schemes of all
Pension Funds within the selected category.

The standardised navigation journey on NPS Central and CRA platforms, including any interim
redirection journey, shall display schemes of all Pension Funds within the category selected by
the subscriber, enabling the subscriber to make the final choice from the available schemes.

Star NPS platform used by PFs can display their schemes to the Pension Agents appointed by
them.

Illustrations for navigation and display:

e A subscriber selects “Balanced Growth — Medium Risk”. The screen should display the
schemes offered by all Pension Funds in that category, along with prescribed
information, so the subscriber can compare and select a scheme.

e PoP’s own platform: A PoP may place one Pension Fund’s schemes at the top and
pre-select a particular scheme, but it must continue to display schemes of all Pension
Funds within the subscriber-selected category.

e Pension Fund’s own website/app: Where the subscriber specifically chooses a
Pension Fund’s own website or application and the Pension Fund operates that
onboarding journey, the platform may display only that Pension Fund’s schemes.

The subscriber-facing navigation shall first capture the subscriber’s choice of scheme
type/category or risk appetite, as applicable, and then display schemes corresponding to that
selection. The category need not be repeated as a separate scheme-name element where the
screen already reflects the category selected by the subscriber.



3. The provisions of the aforementioned Circular dated 28" Aug 2026 shall be implemented
by all intermediaries by 15t December 2026. CRAs, Pension Funds and PoPs shall, within
this timeline, make necessary changes to scheme names, brochures, NPS Scheme Essentials
Documents, media and advertising material, websites, applications and subscriber
onboarding journeys.

This Circular is issued in exercise of the powers conferred upon the Authority under Section
14(1), read with Section 14(2)(a), of the PFRDA Act, 2013, and the applicable provisions of
the PFRDA (Pension Fund) Regulations, 2015, including Regulation 22(1).

Yours sincerely

(Chief General Manager)



é\' I/’

daﬂmﬁrﬁ:ﬁﬁvmsﬂ?%muﬁm

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

R
T . NUw3mREe/2026/52/3RES-drew/12 fg=ti: 2 sTaFaT 2026
Jar #:
g TaAdTE Raunre

v wardiew & siadta a3t F Fefiwor AR gEgfaaor g ATRIFT Fre
gaeft gRaT & gaueT

featier 28 3PTET 2026 & URYT TEAT NUHEIRET/2026/47/30-NTH/10 F 31ifh
aRede F gu fofafla deiue 3R Frdeer sy fre s 8

. @S 3.1 ¥ 3.3 A NUT - TATHUE JA13T AT aAsor Hfa

THTHTS A3t & Faftd Aeetor dfd Heaegar g

3o ICCEL] 3CTgoT
YereT fAfr gfeiea a7 [Uerea A & a9 &1 giercdieoT XYZ
TAdey ATAT Ugdledehd] "TAqTd" NPS

O FE™ & AR e Af cEny dee At
IS ST 1 AH [@AAUIRT 9 AT &7 AH| ATH 6T, GaRT ISt
fdse 3tk ae @ & 3aE g IRl FT AT
IR || TSI & TEY H, TAoleT & A7 &
3T F "R NI eueg S STger| R | 3o
ap:ral|lere el aceal|
TEdrd & 3R 5T A 9 & 3ea@ e F

3TaTHAT T8T gl




TSI 3ETE0T
qQveT fAfEr & F1H FT TlETT FiH + "TTHTH" + Afrse JIFAT FT ATH

AISTAT T YHR 3ETEIOT JISTelT HT ATH
SR | OISt XYZ NPS IS &7 ATH
SR 1l AT XYZ NPS IS &7 AH feav 1l
T & Aot Fr g e XYZ NPS ISl &7 1 (1 AT & 37el9T)

Fo HE (T A §) ANl & oAF H GEAT SIgr gRN| el Ueh Yo A v & Aol &
HANT Th & 3HUF ASAT Feled Ll &, Fedsh Aolell T Teh YUk Arslell A1H G|

gy Nz, gaa@s T @ gee FY I g a@ifged 3R /Ao gl &, tarars
AT & A & W qoT o] Arstenr Ao/ Ao g, 5@ faftse deer & ae &
A T AT AT H Th DI Blee H USAd gEm|

AT /smreRanmsedT ¥ T

XYZ NPS ¥aifagf Jrsrar
AT gefer - 3= SifaH

qUT ] AreteA Aof/fare Aol &1 8 TASE FT A ool TANTH ANl A gEards
3R st faeRioe & fohar Sreer| gg gfRad fhar Sirar & f @ifsar sereenar aree
A ST & AH HT el AT I, el H ARGl S0 f9aAT, Asferr i gefa/shfas sof &
IR H FdT AT

. @S 4.2 # e - diaidt cAewmt W At #1 gl
s 4.2 A AEgaR gfdeafad fhar sreem:

"gereT AT ot g 3uieafa 3iffdca (W) & & 7 FH w T FT asag o §, ST&r
mﬁﬁﬁ‘rﬂrmﬁfwmﬁﬁrﬁwd@r&qalscmmﬁmﬁqgﬂé?ﬁwqw
I frar § 3R aiffa s fr ufhar 39 dea A garr @arfaa & s § 39
TaTfAca 3R Farfed colewid |, 3e¢ had 39 U AT GaRT Yl Fr STt arell Arstear3ir
T YERId A &I AT §

A TG & TACHIA I el el dlell g i g NN AThrhd Afaares 3R
ISTAT-TT & & 38R, 3TAETar earT wafeid Aol & 3iceta qaft Gerey fAfer v Arerensi
A Teiia Hem var i waAd Aol & i) @s 9o wEt fr Aot & welia
A gU T faRw deret A fr DNt w1 MY ) 7@ Fohar § AR A @R A
& qa-IIA F GhT Bl

TAdTd dgel MR MART ClehlA W AlTRSd Afderess amn, fGad w15 o 3faie
gAfGerst A nfAer §, Aferar garr wafad Aol & aeta @ef dere fAfer v Arerensi




FI geida fnar s, foad JfRSEar 3uesy At & & 3ifaA QAhed &1 IIT a7
HehaTT|

Ul AT garT 3Uer AT S aTell TR TAAIUH Colchid 3ad GarT faged dere
Toiel T AYell ASTATT TG X Tohell ¢l

A 3R vt ¥ T

o U AT "Hfeld [ - AEGH STEH" H ThT BT gl BT W HUIRA
SR & T 3F AT F A wl dee ARE garr yee dr S arel
AT &l GeRia fhar S =ifge, arfer 3ifdierer s i gefelm 3R T &
qh|

o  WI FT FGF FT TATHF: N3NN T JerT [ i Aot & N ov 3@ ghar
g 3R el AT AISr &1 q&-adet #X Gohl &, it 38 AfASIAT-wafeiad Aol
F FITT T T A A AT F 9T FEAT IR T@AT g

o U fAfr &Y 3rgelt JgEEEERT: SEr 3T AT & F e [ H e
JEASC AT Tt Hl TUT Il § AR 9T A enfder g & ufshar &r
Harfad $IdT &, dl Solehid 9T hdd 39 U AT & =it & welRia fomar
ST HeheTT g

SITRETA-BRAT ATIIRET FauLH FfASTAT T TSt JhR/AoN I1 NTEH 3T T 37T Hr
& @ enfAe HEm, S o oy g, 3R R 38 A & w9 Aolnsi H deRid
M| ST8T BRIl W ggel A & HHSIAT SaRT Foil a1 Ao Y AT SA1er § dgi 38 Ao
FT 37T ASTAT-TTH & T H SIEAT ST T 3FIhdT eT gl

. w3 Aegafcl ganT 28 3mwd 2026 F 3WFT Sfoatdd IRUT F TEuE # 1 REE
2026 & Ffead fHar Swem| 3R, G A 3R dBd, sq qag @ & iR,
ASTAT & AH, SR, TAUNTH ASTAT & HaeTh &diasl, Har iR A e,
JedTsel, 3Maeat 3R 3Aear nfAe gl i ufhansit & 3maaes gRadd &

Ig IRYT NURIRIT RFIH, 2013 & GRT 14(1) F Y fda arr 14(2)@F) 3R
NTGEIRET (et ) fafdzsr, 2015 & ey yrauret Srad fafaassr 22(1) afae g, &
AT deed AfFcral o1 3UeT A gV S fohar ar g

Had,

(T AEIISE)



